' (&(0 %5
<o 1(: 6/(77(5
777 e <

21( +($/7+1(;86 %, *,1* +80$1 $1,08%/ $1°
(19,5210 (17$/ +($/7+ $&5266 (852 3(r

2 YHMNHZ

2 YH W KHY \ERP R Q WW K2H. ( % UL G JH
FRPPXQIOMBHEG WR LOIWQYRRQDO
ZRUNVKRG® KHL( % ULG@HDOWK
&ROHQFHROWVLQY EEDG2QH
+HD @MKL H @ EWIKS MUS HIDBIVQ G

V WHDK\R O GBIPPRIWW KD FRXQWULHV
DQGHQ MUY U  \RW DHY L WLLRDD V
DQ G DWL LSRN L Q S HUNVR®
RQOL @R R\DV 3D W L FAISRIQQF®H G
FROQWULERR kR QI | L@ GD S MY

D OR Q JWISE&MH Q/WWB PXQHYVLWLHV
DQGUHVHIKULQWWILRQRUOGZLGH
HQDE ML T XD GIFW D Q DHRN V
GLVFLSOLQHRWEBQG VHFW

7KHVH HYHQN XQGHU/FRUHG WH VWDMI IE [P SRUBIQFH Rl 2 QH + HDAK DV D XQU\ 1QJ
WP HZRW IRU DGGLMWWMQI UMV WDWGR QRW UHVSHFW VHRRUDO RU J HRJ WDSKIE
ERXQGDUHV % LOWI DAY SHW/SHPWYHV IUIRP KXP DQ DQLP DO DQG HQYLLRQP HQVDO
KHDOM \WH SURIWDP P H \WHQIWHQHG GDBRIXH RQ SUHYHOWMY ] RRQRWF GIVHDVH
WDQWP MRQ FRPEDAMY) DOWP LFLREIDO UWMIMMBQFH  $05  EXICIQI  KHDAW

UIMIHQFH  DQG  DFFHBADAY  HYIGHQFH \R SROF\  WDQVAMRQ  7KH  3DWDV
FRQIHUIHQFH VHUYHG DV WH I@J VKIS IRKP  FRP EIQQJ NH QRMV WHP DWF VHWIRQY

DQG LIRXQG VBEGN \R VXSSRUMFRRUGIODWG DRWRQDE®! 2 QH + HDEM UHVSRQVHV Z W
UHONDQFH IRUSXEQE KHDON SUDFWEH UHVHDUFK DQG SRTF\
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"D RSHIHG \WWH 2 1( %IGIH Q +HDW &RQHMIH B SRURIQ) |RRGRIF N SBYHQIRQ DV D A VRP V
FKDBQIH \KDMHTXUY FRRAQMS DRIRY CARW KXP 0Q DQIP 0O DYG HMURP HQBOKHDW ) RBZIQ) \KH
ZHBRP H DEAMAWHY DQG DQ RHYZ R (8 +HDIM IXQAQ) RSSRWKQMAY \KH VAHQIE SWRIUP P H FRP BQHG
INDA LE DQG WIQ/DIRDOFRQAMMH. QRA GRXUAY ILTP HG 2 GH + HDBX D/ D FRP SDW IRU( XURSHDQ SXEGF KHDIK
DQG H CP IGHG \WH RSSRWQUIAY DQG FDYHDWV R EDPRUIRSKDI HY DV DQIECARIDY 7KH DIHQED \WHQ P RAHG IWRP
KRIRQVADQQQ HJ + 1  HYROMRQDQG SDUEHP IE SRAMQIZO\R DSSEB{G SUAVHQIRQ SDAZ DV IGFGAQ) HKEDO
GHAMRQP DNQJ GAU) RABHONY JOFREIRB)\ IQRIP HG IQMYHQIRYY DI DQMEDKRIHY/ DQG Z DWARZ DMUEDHG
\XUHM@GH DV D 2 GH + HDW HOO Z D0Q) \RROFRQGHRIZY KRSMIDFRP P XQUWY DQG DQP DCSURXAIRQ VHNIZI
7TKH@ FRFGGHG Z K D KUK GYHIRXQG \BEGI RQ P IWDIRQDQG 2 CH +HDW IRBZHG B\ DQ HKIEV FDH G,

Z RINKRS DQGHERNG
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o 2 QH+HDWIUP Q) IRU XURSHDQSYXEGE KHDWY DQG SWHSDBHEHW
e YERMIRSKD) HVDVDQECRMIDY SURP VH @ MWRQY DQGUWNFRQUCH DIRY/

e + 1 DVDRIQGHYD HRARQ SDQGHP [E SRAMQIBODQG2 (H+ HDWIP SEDIRY/

o (\KEDORYHIDIFH G RABWINY GHAMRQ P DNQJ XQGHUXGFHIBIQIVDQGFRP SHIQY SURMLA/
o * OFRERBI\ DQGKRWP IFUREH IQM.DPIRQY DV SUVHQIRQP MIDIRQ\BLI HV

o 2 QH+HDI\XYHOGFH Z DAAZ DMUEDHGHSIGHP IRBI\ IURP KRVSABD\R DQP DODP V

o 9AOIQY IXKUHHID ZDWQ) VAP V IGFBAQ) 6356 &R9 Z DARZ DRUH SHIHIH

e 0 LJUDIRQDQGKHDI HNAWDVIQM UDTFRP SRHQWVR 2 CH-+ HDB MNP DI HP HOWV
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7KH URXQG \BE®! o0 LI WDARQ DG 2 QH + HDIN , QMUIFRQQHPWNG &KDBIQIHV H DP IQHG KRZ. KXP DQ
P RELOW DQGP LI IDARQIQMYHPZ W \WWH2 QH+ HDGK FROMDOP KL K@ KW (P STFDMRQY I RUKHDGK
HTXW SUHSDUHGQHW DG WUHMQAH DG ARW ERGHU FRREQDIRY  %4JQIIQ)  \RIHKHU
SHYSHAWHY ILRP : +2 (& & DFDGPID DG WH P LIWMRQDQGKHDIN FRP P XQW \WH
QAVPXMRQIRFXVHG RQWDOQUDIDY HYIGHIFH IQR SUDJ P DIF SRTF\ DQG RSHIDARCDIDSSURDFKHY WD
VAHQ \WWHQ UAMOHQKHDIN M VAP VIRUP REL®I DQGXQGHVHUYHG SRSXOWRQYY
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7TKHZ RINKRS . KHQ 2 CH+ HDIK 0 HHW RXU( WIEV &DHVNMARM H SBUHG WH HMEDOEP HOURQY
WDNDUVH Z KHQKXP DQ DQP DODQG HOVILRGP HQECKHDEK SURUMAY IOMYVHPWQ UHDOY. RUG GHAMRQ
PDNQ) 8MQJ DBS@HG FDOH IXGHY \WH VHWMRQ DEGHWHG UMNE EHCHIWAMDGH RV HTXIW DQG
YXQHIDE®! JURXSV UHVSRQUELDV DQG DFFRXQEELON DFLRW VHRRLY DQG \WH SUDPWEDAP STFDMRQY
|RUFCIFDCSUDPWAH SXE@E KHDOK UMVSRQWH DQGSRIF FKREHVZ MIQD?2 QH+ HDWK I LWDP HZ RIN
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‘D IRPAVHE RQDQIP IFREDOMMMEGRH $0 5 DV D RRW VHRRUDQG FRW EREHIKWDM-P SKDALIQ) KRZ

IQRIUDAG SREFAHV FOQ DOQ DRAIRY CRRW KXP DQ KHDW  DQP DOSIRPIRY DG \WH HOMURGP HQV 7KH
SIRIUP P HRSHHG Z W DQ( 8 ICAQ) SR SHYSHAYH RQ$0 5 DQG \KHQ P RYHG IQR NA QRN GYHOAHQIE

IULP 1) RQ\WH HARBJ IEDOHYRMRDY DG HMURGP HQBGEIYHY R UAMMBGRH DQG\WH SRAMRIQ) R $0 5 DVD
MBQNVSDQEP [F WNUY) FRRAEASG JRHIDFH 6XEVHNHMHMRY/ WQOAG Y IUPIQ) IOR
RSHIDIRDOSUR A/ \KH URBI R ,3& $0 6 DG FEEDOMN \WH FRONEXIR) R YHRLDY DQIFRIF XVH DQG \KH
FUMFDOP SRANGFH R HOMURGP HOBCSDZ D Wi IGFGAQ) Z DARZ DRUEDHG XYH@GAH IRUHDWD Z DQ) DQG
UWNDVAWP HQAZKH @, FRIFGGHG Z M DQ RUDCBUAVHQBMR EGFN FRYHUR) HOMURGP HQBDQG P HKRGRBI IFDD
DODGRHY HI  JHH P REMV DG \WIQHJUG P [EV DOGDZ RNKRS @NQJ 2 GH+HDW Z MK/ IIHANBIO HIEICH
DG SUHYHQIRQ RUHQAG KHDIY W MEAFH
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« $05 SR\ DYGIRHIDGH (8 SXEG KHDIN QUHAIRQ DG IQAD IDMG SRIR IQWIKP HOW

e (QMRP HINCS0 5 HARBIIFDOHYRGMRIDY GUYHY HOYLRGP HQBIDQEERIF UAMBGRH DVDM P GYHRIMN

« $05 DVDQMBQ/EDQEP I JBEDDUHIIRQDOUP Q) \R VXSSRYBUHSDUHEHW DQG FRREQDAG BVSRQH

«  9HAIIDY DQGIRRG FKOIQIQMUIDFHY SIXGHUIQIERIF X\VH IQDQIP DEBRGAIRY IRRG UVHYRLY DEGWQP MWRQ
SDKZD\V

e &@IFDCH0 5 FKDBQIH KHDWKFDWH UHBYDQMAIMNY DQG SUDPIFDOP MJ DIRQSUR A 3& $0 6 FRQM W

. 0 HAKDQW VR \SWDG SOW IG\WQUHUG P IFVDQGKRZ WWEIGKIEMRY H SRVXUHY FDQVKDSH UAMMBGRH
AWHP ICDIRQ

. : DAWMZDMUEDAHGHSIGP IRBJ\ $0 5 P RQRUQ) P HXRGRE] 1LV DQGHIWD Z DLIQ) CESEDIRQY DRRA XUEDQDG
U IRDOMHNI V

o $SSEGVXIYHMQFH FDH AR UAMMEGFHWING) DG SDKRIHQSIRIEY (QFAAQ) 6 DB RHDIQH)J
SUIRGEW

. $GYDIFHGP HKRGYDQGHMURGP HQBOP SCPAG5* P REIW TXDQUEDIRY HJ  G3&5 DSSURCFKHY P DQXUH VRO
JHHHRBI\ FRP EIQHGWHZ HURHUIBZ HIHAW

o &RW PN SUVHQIRQ EUGIIQ) 2 QH+ HDIK Z M @HVNVGI SUIVHQIRQDQG BQ) WP KHDEK UMEAFH
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7KHZ RINKRS (/AIGI Q) 2 QH+ HDIK DQG/ LIHMBI0 HAFICH $ QIQMUFRQQHPWMG SDIME KLY K@ K\MG \WH

NV EHE HHQIQAYIGXDADHVGI GHMUP ICDQN HJ - GHASK\ MEDCDRMW DQG SUHYHQAYH EHKDYIRXWY

DQG EURDGHU 2 (H +HDIN RARRP WV HP SKDVIIQ) KRZ  KHDGMIHU SRSXOMRQY FDQ DOR VXSSRUWV
HQYILRQP HQEOVXMBICCEIOW DQG UHGXFHG VM SUMAXUY  7KH VAWRQ GVEXWHG LOMI UDYH

SUHYHQIRQ DSSURDFKHY WDWFRQGHPWFERIFDODQG FRP P XQW GIYHORHVIVG IQMIYHQIRQY Z W 2 CH

+ HDON SURIMHVDQGBQ) WP KHDEN UMOHFH






"D SRMRCHG WH F@® DM FUMY Dv D P XGMD\ HIHG 2 (H + HDAN FKD@IQJH Z M QUHRNFROUMHTXHQFHY IRU

SRSXOIRQ KHDIK  HOVURQP HQBOIQM WY DQG VRADOUMMHGFH 7KH SURIUDP P H RSHHG Z W NH GRM
SHYSHAYHY FRQQHAIY F® DM VWWHARY \R P LIWDIRY DG KHDWK HTXW DQG \R gkIGEHY H SRWXUH
SDKZ D VDIMQJ IURP VDALY DQG HFRA VAP QMXSVIRQ 7KH DI HIED\WHQP RHGIURP. XSVHDP GUYHWY/\R

P HDVXUDE®I KHDWK P SDFW DQG UMVSRQWH FDSDAW IGFGIAQ) IRRG IQHRXUY DQG QAMRQ HILD Z DWIQY
i VWP V IRUF@ DM VHQAMYH YHRRUERWH GWHDVHY DQG HSIGHP IRBJ IEDCHYIGHQRH @INQ) KHDAH SRVXUH \R
DGYHYH RARRP HY / DIMJVHWRQY H SDQEHG WH VFRSH \R FIP DM GNHG WKIW 1Q IQHRRXY GMHDVH DQG

DQIP IEUREIDOUMMBGFH HJ  IXQI DOGWHDVHY DG DQIXQI DOUMMBGFH  DQG \R HQVURGP HQEOW| [ERBJ\
DQG EIRP DUHY HJ  3)$6 UHDWG W 1Q IUVKZ DMUINK - 7KH GD. FRQFGGHG ZIW D 2 CH + HDIKE 2 QH

3OHWHMOHFH 1P Q) DQG D SRIF SDGHARQ VRAHMIOHVSRQMHV\R FTP DM UM IGFRUBRIDIQY SHYSHRAYHY
IWRP : +2 DQGUHIIRQDOGHAMRQ P DNHWY
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e & DANFUMYDARHIQMYHAIRQR KHDIX P LJUDIRQ DQGHTXW

e ' MDAMY HAR VWP V DQGKXP DQH SRUXUHSDKZ DV (KIGEHQ SROMRY

e &M DMWY  IRRGIQHRXUMY DG QAMRDOP STDIRYY

e (DD ZDOQ VIR VIRUFEP DN VHQAYH YHRRUERGH GVHDHY

e GKRIWDQGAQY WP KHDW SRVXUH DQG DWRADNG KHDIK RARRP HY

e & DA YDUDEI®W DQG IXQJ DARVADVHY DQIXQI DAMMMEGFH DV DQHP HIIQ) UMEHGFH MMH

e QMDY ERP DIHY\R DAHWHMURP HQBOMHARY HJ 3)$6 [P SDRWIQDTXDIF i \iP V/

o 2 QH+HDI WMBHIFH DSSURDFKHV @INGQY 2 CH -+ HDKE 2 CH 3 OCHWRGFHSWR P SBP HOBMRD

e« 3R ADBIXHRQVRAHMY UHVSROHR FEP DMUMN Z M +2 SDWASDIRQ DG UHIRQDD RHIDGFH
SHYSHANHY






‘D IROVHG RQ QJMBDIQERYDIRQ Dv DQ HIE@Y OHUIRU2 (H +HDIK ZIW HP SKDWY RQ KRZ D

IQMIWDIRY $,0/ DQG DOYDQRHG DODOMPY FDQ WHIWHD \XUYH@GH N DAMMP HQVDQG GHAMRQ
P INQJ DRRW IQMFRQEHARG  MRP V . K QRN VHWWRQY DEGAHWHG \WH XVHR ELJ CDIVDQG'S, IRUUHDOP H
KHDIM \XUYH@QFH IGFEAQ) WH QMIH/R 7KIQIV K7 DIGWP DWVHQ) IRVUASILDRY QVHDVH \VFUHIQ)
DBQIMGH P DFKIGH GOWIQ) DESURDAKHY IRUDQIASDIZ) \WH\SWOGR UASILDRY IGHRIRYY 7KH SIRIWP P H
\KHQ P RYHG \R P HKRGRB IEDOIQQRYDIRY Z MKQ 2 (H + HDWK CDI HARA P V' KUKOKIQ \ABMIFDODQG
DODOVFDORRY [RUSXETE KHDIK HYHQAP RARUQ) HJ - JHRP HY EDVHG DSSURCFKHY DQG FRQURIFKDIW DG
IKPMUBG CESURCAKHY IRUS, GUYHQ WWN DQDOMY $ IXUWKHUNA QRAM VIWEP @NHG GJANOP HRKRGY \R 2 CH
+ HDI \IXUYH@QFH HYICHIH IGFIAQ) BQJ \MP DIDOVHVR Z DAMZ DMUMLDGBDG DQG FEIFDP DY 7KH
@ FX@ IQDKG Z M D URXQG \BEG! RQ DUMADOI HHDOQMM HFH $* , IRVVIDADIE SDQQQ) DQG GHAMRQ
VXSSRWAD SUDRIFD RIVKRS RQVHBRIY DQGHYDBDIRY) $, P REHY DQGDFEMQ) VAVMRQRMIIQ) SURIAY
IRIVKEBIQ) \WH IXWKUHR 2 GH+ HDE IQ( XURSH

&25( 723,46

e %) COIDGS, IRUBDOIP HVXUYHMGH ,R7 WP DWWHQRY DQGZ HILEGN IRUMAVSILDRY KHDIK
P RQWRUIQ

e 3UHARWHO / IRUUIASILDRY GVHDVHVSUHDG P RGHT@Y DSSURDFKHY IRUDQIFISDIRQ DG
SUHSDUHEHW

o, QQRYDIYHHYIGHIFH M QNHVY Z IKIQ?2 QH + HDIK DI HFR VIRP V/

o 3XEQ KHDIK HYHQWP RQWRUQ) P HKRCRBJ IHY \ABAVMFDCSURFHW FROMRCDQG FROMRIFKDUV IRU
\1J CDOEHRRIRQ

e $, HDEGIG2 QH-+HDIK UMN DQDOMY \WKFUMUHG DCDOWFY R VXSSRUEHAMRQ P DNQJ

e : DAMZDMUEDHGHSIGP IRBJ\  FEIFDOQAFDRY BQ WP I DAQMSUHEARQ DQG RXAKRP H
@NDIH

e $*, IRUMDMIE SDQQQ) DQG GHAMRQVXSSRINVRSSRIMQMAY JRYHCDQRH GHHGY DG WHDDAF
IP SBP HQEBAMRQ SDKZ D,V

o $SSOHGFDSCAWEXICIQ) SUDRPIFDCS, Z RIWKRS RQP RGHOHBRUIRQ HYDBDIRQ \ RX\K HQJ DI HP HQW
IRU2 QH + HDOK IQ\WH QI MICHD

o 6WDMIIE FBVXUH SURIMAV DQG GH WANSV IRU2 QH + HDEK DEYDQFHP HQAQ ( XURSH
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© H HWQG RXU VIQFHIH WDONW \R D® VSHDNHW  SDQHEMV  Z RUNVKRS  GIDGHWY
P RGHIDRWY DQG FROMEXVRWY Z KR VXSSRUMG WH 2 1 ( %UGIH Z RUWKRSY DQG WH 2 1 (
%UGIH LQ + HDOM & RQHWHQFH <RXUH SHUMWH WP H DQG FRP P W HQWZ HUH HWHQWDOWR
WH VFIHQAILE TXDOW DQG SUDFWEDOUHBIYDQFH Rl WH SURIWDP P H

© H DUH HTXD@ J UDWIXOWR D@SDUAFLSDQW [RUWH H] FHSWRQDOBIYHORI HQJ DJ HP HQW Z LW
PRWH WDQ UHJ MADARQY DQG SDUAFISDMRQV DQG LHSUHVHQUMRQ [LIRP RYHU
FRXQMHV DFIRW I1Q SHORQ DQG RQIH IRWPPDW 7KH EWHDGW Rl SHU/SHFWYHV
WHQIWHQHG WH 2 QH +HDOM GIDRIXH DQG WHIQRWFHG WH YDOH R FLRW VHF\RU
FRADERIDARQ

$ VSHFLDODFNQRZ BIGI HP HQWY UHVHUYHG IRURXUNH QRWM VSHDNHWY  Z KRVH SUHVHQFH DQG
KLJK BIYHO FROMEXWRQV KRQRXUHG WH SWRIWDP PH DQG SWRYIGHG WDWMILE GILHFWRQ
DFLRW WH FRQIHHQFH WHP HV 7 KHIU LQVLI KW KHGHG 1P H 2 QH + HDOK SURUMHYV DQG
VXSSRUMG HYIGHQFH VR DFWRQ GLVFXWIRQV WURXJ KRXWWKH VHWIRQV

2 1( %UGIH Z LOFRQWOXH R EXLE RQ WLV P RP HOWP : H HQFRXUDI H DAWWEBNHKRGHUY \R
HP DIQ HQIDJHG DV DGGMRQDO RUDQVHG DFWMHV ZRUNVKRSY DQG GIWHP LODUWRQ
DFURQV ZI® IRGZ 1Q WH FRPIQ) SHURG 8SGDWV WHWRXWFHV DQG XSFRP Q)
DQORXQFHP HQW Z LOEH VKDUHG WILRXJ K WH SURMIFWERP P XQIEDWRQ FKDQOHY

6VD. FRQQHFWMG



